
 
  

Monthly Report 
To:  Overlook Board of Directors 
                    

From:  WEB Properties, Inc. 
 

Date:  September 30, 2022 
 

Re:  Overlook HOA Operating Statements, September 2022 

 
To All, 
 
Enclosed you will find the September 2022 monthly statement and financial reports for the 
Overlook Homeowners Association. 

 
Income 

In September, we collected $12,601.69 in Total Income, which is $5,550.75 above the budget 
estimate of $7,050.94.   Year-to-Date we have collected $115,039.31 in Total Income, which is 
$3,362.37 above the budget estimate of $111,679.94.  

 
Account Balances 

As of September 30, the balance of each account is as follows: 
 

Overlook Operating Account $50,684.12 

Overlook Reserve Account $57,500.11 

Overlook Savings Account $15,105.76 

Total $123,289.99  

Delinquencies 

Through the month of September, there was $24,890.67 in Outstanding Homeowner Dues, Late 
Fees, Interest, Lien Filing Fees and CC&R Violations.  This is made up of 19 homeowners.  The 
attached report provides a more detailed reference for your review.    



Overlook HOA 

Monthly Report 

Page 2 

 

 

 

 
Prepays 

In September, there was $2,861.81 in Prepays from 18 homeowners.  The attached report 
provides a more detailed reference for your review. 

 
Expenses 

In September, Total Expenses were $60,491.36, which is $50,226.85 above the budget estimate 
of $10,264.50.  Year-to-Date Total Expenses are $138,113.82, which is $41,792.32 above the 
budget estimate of $96,321.50.  All of this is offset by the transfer from the Reserve Account of 
$48,583.59 in September.  This would in effect mean year to date the expenses are actually under 
budget by just under $8,000.00 

 
CC&R Notices 

We sent out the following CC&R Violation and Thank You Letters in September. 
 

CC&R Violation Notices  

1st Notice 1 

2nd Notice 0 

1st Fine 0 

2nd Fine 0 

3 or More Fines 0 

Thank You 0 

Total      1 

 
Management Issues 

It appears as though they’ve remobilized for construction at 5112 S Jordan, but it’s not apparent 
whether any additional work has been completed.  We will send an infraction notice regarding 
the lack of progress. 
 
I reached out to Mary Ann Gibson about her interest in running for a Board position.  She is 
expecting some major medical work in the coming months and will forgo a nomination for this 
upcoming year. 
 
The letter from attorney David Eash was sent to Pete Johnson regarding the encroachment issue, 
but he has not responded.  We will follow up with a certified letter if no reply soon. 
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Following a complaint from a group of homeowners on Falcon Point, we will be sending infraction 
notices to the owners of the lot under construction and the adjacent lot that was left very 
unsightly. 
 

As you know, Ron White has unfortunately left our company.  We will miss him as much as all of 
you will.  As we look for and train a new HOA Manager, Bill and Lauri will take on the day-to-day 
operations of the property and work along with Carol Opsal to insure everything continues to be 
managed as you have come to expect.  As always, feel free to call us with any questions or 
concerns. 
 
Together with the enclosed reports, this should bring you up to date on the status of the Overlook 
Homeowners Association for the month of September 2022. If there is anything else, we can do 
to be of assistance, please feel free to call or email us. 

 
Sincerely, 
 
WEB Properties, Inc. 
Sincerely, 
 
WEB Properties, Inc.     WEB Properties, Inc. 

     
William E. Butler, RPA, CCIM    Lauri D. Liptac 
President      COO 
 
















